e
nsmg

iii RISLA
Colle
Plan

College

Planning

Center
PRESENTS

=
=
<
B
T
c
o
e
[

]

Yo
. &!ﬂ-’f

R
4.

1SCAN QR CODE

BN

g

*NO NOTES NEEDED

o :

o
3
.

I-‘F'

g




What's new?

Visit collegeplanningcenter.org for more details

e
FAFSA Notification . FSAID Workshops

Sign up for 2025-2026 \ Ist Step
for Your FAFSA

FAFSA Delay updates
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Planning, Preparing and Paying for Your Education Journey 2


https://www.risla.com/college-planning-center
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inancial Aid
is Available

Financial aid helps you pay
for college and is provided
by the federal government,
state, school, or a private
business or organization.
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Federal




How is Aid Awarded?

/)
Merit Need-Based

e Academic e FAFSA SAI
e Talent e CSS Profile

N

o Ex. Music

e Sports W/
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Student Aid IndeXx
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/ Pt
he government determines m

your SAl when you submit @
FAFSA. Many factors affect
your SAl, each having a
different weight.

/\

Number Persons
in Household

Parent & Student
Income
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Cost of Attendance 4\
>

Cost of Attendance includes:
e Direct Costs: Those on your tuition bill
e Indirect Costs: Such as books and living expenses.

Tuition & Fees
Housing & Food
Books & Supplies

Transportation & Living Expenses
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Schools are not

always able to offer as
much financial aid as

you may be eligible

for, which creates a 2

GAP




e is money that doesn't L adopts a
- need to be repaid. self-investment philosophy

e Grants | : ,_ e Loans
e Scholarships g e Work-study




college for the same
“0stas apyblic
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University!

~

Choose your college wisely!

* Not all colleges will meet Brivat ! ’
100% of need. rivate colleges generally...

e The RISLA College Planning * Meet a higher
Center can help you identify percentage of need
good value schools that are  Award a higher
a match for your goails. U percentage of gift aid

/




% Types of Gift Aid

J} 2 nfl K

| %%9 Pell Grant

Grants for financially needy
undergraduates awarded
~ through the college financial
" aid office.
2025-26 max award: $8,145.

J} 2 nfl et v;f 2 nfl et

Work Study
FSEOG

Work-study jobs may be on
or off campus. Employer may For undergraduates pursuing
be the college, a non-profit first baccalaureate or
community agency, or a professional degrees.

~ profit organization. Provides ~ Awarded first to students

| part-time employment and - with exceptional financial
pay must be at least federal need. Priqrity IS given to PELL
minimum wage and paid on Grant recipients.
an hourly basis. Awards range from $100 -

$4,000.
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http://www.rischolarships.org/
http://www.rischolarships.org/
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e Federal government pays eI . e Student is responsible for
interest while student is in 2o e all interest charges
school and in their grace 5 , ;,r“ﬂ-, "‘* - accrued while in school.
period. e e Awarded to students

o Awarded to students SrsliasEld whose families cannot
whose families can prove Bl o prove financial need.
financial need. e e




Aggregate

Federal Direct Loans

g ._IV:,’ Dependentundergmd ........................ $23’OOO ......................................... $3]’OOO ............................
é .g Independentundergmd ..................... $23,OOO$57IBOO ............................

G raduate StUden t ................................. $ 6 5’500 ........................................ $ ]3 8’500 ...........................
]StYedr$3’5003ub+$2’000Un8ub$6’OOO ..............................
2ndYeGr ................................... $4’50 OS Ub+ $ 2’ O OO : UnSUb ...................................... $ 6’ O OO ..............................
3rd_5 th : Yec”, ............................ $ 5, 5 OO : S u b +$ 2’00 OU nSUb ...................................... $ 7’000 ..............................
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/
Federal Direct Loans

EDireot Subsidized Loans Undergraduate 6.53%
EDirect Unsubsidized loans Undergraduate 6.53%
EDireot Unsubsidized Loans Graduate or Professional 9.08%

The fee for taking out a Stafford Loan is 1.057% through 9/30/24

/
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Federal
PLUS Lodan

e Parent

e Loan (for)
e Undergrad
e Students




e The amount awarded depends on the state you live in.

e Awards are typically available to residents of that
state only.

e Application procedures.

e Provides funds to eligible colleges in Rhode Island for
distribution to students.

e To be eligible for consideration, a student must file a
completed FAFSA at studentaid.gov



http://www.riheaa.org/sng/app_process.php
http://www.riheaa.org/sng/app_process.php
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
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State Scholarships: Free Tuition Programs —

%1 RI Promise @ CCRI

ﬂ 2 Years of Free Tuition. \

e Be a Rhode Island resident and
graduate from high school (public,
private, or homeschooled) or earn a
GED.

e Be 18 years old or younger (students
who are 19, 20, or 21 in the year they
graduate will submit an appeal).

e Enrollin the term immediately
following high school graduation or
GED completion.

e Attend CCRI in an associate degree

k program.

RHODE

i) RIC Hope Scholarship

COLLEGE

/

2 Years of Free Tuition.

Must be a Rhode Island resident.

Must enroll or have been enrolled at RIC as a first-time student.
Must be a full-time student.

Must complete the FAFSA. /

Must maintain a 2.5 GPA.
Must declare a major by start of junior year.

Must stay on track to graduate in a total of four years.

° Must earn a minimum of 60 credits towards an eligible degree program by
junior year

o Must need no more than 78 credits to graduate in your major by the start of
your junior year

o Must need no more than 39 credits to graduate in your major by the start of
your senior year

Commit to live, work or continue education in RI after graduation. /

19


https://www.ccri.edu/ripromise/
https://www.ric.edu/admissions-financial-aid/undergraduate-admissions/first-year-student-admission/hope-scholarship
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How do | know if | need
this form?

® A complete list of schools requiring
this form can be found at
collegeboard.org

® Each school will also have it listed
on their website, if required

* €SS Profile

21


https://cssprofile.collegeboard.org/

% Award Letter

Grants & scholarships
Student loans
Student employment

May meet some or all of your financial aid needs
or eligibility

Scholarship Resources:
* rischolarships.org
* knowledge4college.org



https://www.rischolarships.org/
https://www.risla.com/fin-lit-quiz

Offered through non-profit agencies throughout the US.

RI's program is offered through RISLA/

Typically, very competitive interest rates — often fixed.

Make sure you understand the rates, fees, and terms
with the state-based lender before you borrow




e Generally, in the student’s name with a

credit-worthy co-signer.

pr- 3 aVaVa

I/ /

the lender and program, so make sure to
iInvestigate each program thoroughly.

o o 1

~ ~ ~
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c

repayment.
Both variable interest rate and fixed rates
offered.




e Some schools have an institutional loan program.

e Terms will vary from school to school.

e Your financial aid office will let you know if a program is
available.

e Make sure you understand rates and terms.

e You don't have to accept a loan just because it is listed on
your aid package.




'; * Applying for
Financial Aid

NOTE: It has been announced by FSA that the 2025-
2026 FAFSA will be available on December 1st.

e Apply for an FSA ID at: studentaid.gov
e Complete the FAFSA
o REQUIRED by every school to qualify for federal
financial aid,
o Apply online at studentaid.gov.
e Complete the CSS PROFILE, if required by your
schools of choice, by the school-designated
deadline.



https://studentaid.gov/fsa-id/create-account/launch
https://studentaid.gov/h/apply-for-aid/fafsa

Applying for
Financial Aid

e File any supplemental financial aid forms required
by your school

e Let the financial aid office know of any spe
circumstances that may affect your family’s a
to fund your education

e Send in any documents the financial aid office at
your school(s) requires to complete your

application X: CSS Profile form

Check schools requiring at:

cssprofile.collegeboard.org :



https://cssprofile.collegeboard.org/

Financial Aid

e Review your FAFSA results/Student Aid Index

o Review all information for accuracy.

o Information can be corrected if necessary.

o Before correcting, contact the financial aid
office.

e Review CSS PROFILE acknowledgement report,
applicable.




Financial Aid

e Review Financial Aid Package/Award Letter from

school(s)
o Includes details of award: grants, scholarships,
loans, and work-study
e Accept, deny, or appeal any portion of the package
e Acceptance will safeguard the award




Q? FAFSA Tips

=*<x L T L BN

~FSAID He|P —~— Deadﬁnes

pequired e gchedule FREE

g Comply with school

e ____appointment- for ~ submission deadlines L

-~ o Visit studentaid.gov ~FAFSA completion —=theymayvary
A "_f_ assistanceat cPC! v B

e A:ctend our FREE

~ FsADDWorkshop  Visitcperiorgfora s
oo 4 F TS F - step by-step gulde T




Parents: Are you thinking about going (back) to college?

FAFSAis for you, too!

~
You Should Know

There is no age limit for FAFSA applicants.
There are no background or credit
checks part of the FAFSA application.
Financial aid is available for part-time
study.

Financial aid is for some job training,
credential, and certificate programs in
addition to traditional degree programs.
Check with the financial aid office at the

institution to be sure. /

7 N
Resources for Adults

e Free 1-on-1advising for adults looking to
return to school.
o Educational Opportunity Center:
ccriedu/eoc/
e Contact the financial aid office at the
school to see what help they can offer
before filling out the FAFSA. \ !



https://www.ccri.edu/eoc/
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College planning and financial aid guidance at the:
College Planning Center of Ri

Call to schedule an appointment
401-736-3170

Schedule online at

collegeplanningcenter.org

For a copy of this presentation
1.Scan this code with your phone

2.Select Financial Aid 101

Follow Us!

@risla.college.
planning.center

@risla.college.
planning.center



https://twitter.com/CPCRI
https://www.facebook.com/risla.college.planning.center/
https://www.facebook.com/risla.college.planning.center/
https://www.instagram.com/risla.college.planning.center/
https://www.instagram.com/risla.college.planning.center/
http://www.collegeplanningcenter.org/

