Rhode Island Student Loan Authority
Statement of Net Position (Unaudited)

December 31, 2015

ASSETS

Current Assets

Cash, cash equivalents and investments:
Unrestricted
Restricted

Student loans receivable, net of allowance

Accrued interest receivable

Prepaid expenses

Total Current Assets

Noncurrent Assets
Student loans receivable, net of reserve

Capital Assets (Net of Accumulated Depreciation)

TOTAL ASSETS

LIABILITIES

- Current Liabilities

Bonds payable

Term Note Payable-Santander Bank
Special aliowance (SAP) payabie
Accrued interest payable

Accounts payable & accrued expenses
Grant funds payable

Accrued arbitrage rebate

Total Current Liabilities

Noncurrent Liabilities

Bonds payable

Term Note Payable-Santander Bank
Accrued arbitrage rebate

Total Noncurrent Liabilities

TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCES
Unavailable revenue - loan origination fees
Unavailable revenue - direct foan servicing
TOTAL DEFERRED INFLOWS OF RESOURCES
NET POSITION

TOTAL NET POSITION

CURRENT YTD

PRIOR YTD

$ 1,686,435

$ 3,480,642

87,202,644 91,724,802
63,654,997 70,318,266
17,025,179 16,956,341
243,843 315,146
169,713,198 182,795,197
572,894,969 632,864,391
121,033 186,129

$ 742,729,199

$ 815,845,717

$ 11,530,000 3% 11,180,000
1,582,488 % -
2,892,905 3,526,405
1,103,006 1,080,168

761,834 750,976
669,541 1,073,385
- 62,968
18,639,774 17,673,202
548,738,437 637,452,002
6,520,118 -
2,638,474 2,396,960
557,897,029 639,848,962
576,436,803 657,522,864
6,521,559 8,116,646
- 402,184
6,521,559 8,518,830
159,770,837 149,804,023

$ 742,729,199

$ 815845717
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