Rhode Island Student Loan Authority
Statement of Net Position (Unaudited)
September 30, 2015

ASSETS CURRENT YTD PRIOR YTD
Current Assets

Cash, cash equivalents and investments:

Unrestricted $ 2,807,534 3% 4,106,182
Restricted 90,566,789 100,738,720
Student loans receivable, net of allowance 65,578,182 72,680,237
Accrued interest receivable 18,044,125 18,166,958
Prepaid expenses 258,202 307,169
Total Current Assets 177,344,832 196,007,266

Noncurrent Assets

Student loans receivable, net of reserve 590,203,641 654,212,132
Capital Assets (Net of Accumulated Depreciation) 118,420 170,660
TOTAL ASSETS 3 767,666,893 $ 850,390,058
LIABILITIES

Current Liabilities

Bonds payable $ 11,530,000 % 11,180,000
Term Note Payable-Santander Bank 534,180 % “
Special allowance (SAP) payable 3,065,534 3,682,618
Accrued interest payable 3,722,271 3,693,504
Accounts payable & accrued expenses 765,350 632,880
Grant funds payable ' 761,971 1,155,856
Accrued arbitrage rebate - 52,068
Total Current Liabilities 20,379,306 20,407,826

Noncurrent Liabiities

Bonds payable 577,853,926 671,721,581
Term Note Payable-Santander Bank 2,893,480 -

Accrued arbitrage rebate 2,442 397 2,078,017
Total Noncurrent Liabilities 583,189,783 673,797,598
TOTAL LIABILITIES 603,569,089 694,205,424

DEFERRED INFLOWS OF RESOURCES
Unavailable revenue - loan origination fees
Unavailable revenue - direct loan servicing
TOTAL DEFERRED INFLOWS OF RESOURCES

NET POSITION

TOTAL NET POSITION

6,949,431 8,508,240

- 446,872

5,949,431 8,855,112
157,148,373 147,229,522

$ 767,666,893 850,390,058
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