Rhode Island Student Loan Authority
Statement of Net Position (Unaudited)
March 31, 2019

ASSETS CURRENT YTD PRIOR YTD
Current Assets

Cash, cash equivalents and investments $ 68,547,508 66,613,185
Student loans receivable 56,887,804 56,761,011
Accrued interest receivable 23,120,956 20,763,628
Prepaid expenses & other assets 238,168 255,478
Total Current Assets 148,794,436 144,393,302
Noncurrent Assets

Student loans receivable, net 511,990,235 510,849,095
Capital Assets (Net of Accumulated Depreciation) 161,351 244 241
TOTAL ASSETS $ 660,946,022 655,486,638
LIABILITIES

Current Liabilities

Bonds payable $ 15,800,000 17,565,000
Term Note Payable-Santander Bank - 3,002,683
Term Note Payable-Webster Bank 1,884,625 1,884 625
Due to U.S. Department of Education 661,463 1,235,325
Accrued interest payable 4,545,327 4,040,248
Accounts payable & accrued expenses 1,497,625 1,409,047
Total Current Liabilifies 24,489,940 29,136,906
Noncurrent Liabilities

Bonds payable 440,950,385 425,357,571
Term Note Payable-Santander Bank - 7,761,185
Term Note Payable-VWebster Bank 7,690,942 10,906,561
Accrued arbitrage rebate 2,710,018 2,883,197
Total Noncurrent Liabilities 451,351,345 446,908,514
TOTAL LIABILITIES 475,841,285 476,045,420
DEFERRED INFLOWS OF RESOURCES

Unavailable revenue - loan origination fees 1,903,474 3,186,358
TOTAL DEFERRED INFLOWS OF RESQURCES 1,903,474 3,186,358
TOTAL NET POSITION 183,201,263 176,254,860
TOTAL LIABILITIES AND NET POSITION 3 660,946,022 655,486,638
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