Rhode Island Student Loan Authority

Statement of Net Position (Unaudited)

September 30, 2018

ASSETS CURRENT YTD PRIOR YTD
Current Assets

Cash, cash equivalents and investments 3 127,958,879 100,066,235
Student loans receivable 55,654,442 57,639,162
Accrued interest receivable 23,032,252 20,013,298
Prepaid expenses & other assets 275,503 236,043
Total Current Assets 206,921,076 177,954,738
Noncurrent Assets

Student loans receivabie, net 500,889,979 518,752,454
Capital Assets {Net of Accumulated Depreciation) 201,207 278,180
TOTAL ASSETS $ 708,012,262 696,885,372
LIABILITIES

Current Liabilities

Bonds payable $ 15,900,000 17,565,000
Term MNote Payable-Santander Bank 3,002,663 3,002,663
Term Note Payable-Webster Bank 1,884,625 500,004
Due to U.S, Department of Education 901,558 1,564,748
Accrued interest payable 4 544,628 4,366,097
Accounts payable & accrued expenses 1,020,394 828,924
Total Current Liabilities 27,253,868 27,827,436
Noncurrent Liabilities

Bonds payable 481,213,971 476,547,844
Term Note Payable-Santander Bank 5,659,853 9,262,517
Term Note Payable-VWebster Bank 9,263,252 4,402,030
Accrued arbitrage rebate 3,009,450 2,576,550
Total Noncurrent Liabilities 499,146,526 492 788 941
TOTAL LIABILITIES 526,400,394 520,616,377
DEFERRED INFLOWS OF RESOURCES

Unavailable revenue - loan origination fees 2,549,854 3,860,682
TOTAL DEFERRED INFLOWS OF RESOURCES 2,549,854 3,860,682
TOTAL NET POSITION 179,062,014 172,508,313
TOTAL LIABILITIES AND NET POSITION $ 708,012,262 696,985,372
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