ASSETS
Current Assets

Cash, cash equivalents and investments:

Unrestricted
Restricted

Student loans receivable, net of allowance
Accrued interest receivable

Prepaid expenses

Total Current Assets

Noncurrent Assets
Student loans receivable, net of reserve

March 31, 2015

Capital Assets (Net of Accumulated Depreciation)

TOTAL ASSETS

LIABILITIES

Current Liabilities

Bonds payable

Term Note Payable-Santander Bank
Special allowance (SAP) payable
Accrued interest payable

Accounts payable & accrued expenses
Grant funds payable

Accrued arbitrage rebate

Total Current Liabilities

Noncurrent Liabilities

Bonds payable

Term Note Payable-Santander Bank
Accrued arbitrage rebate
Total Noncurrent Liabilities

TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCES
Unavailable revenue - loan origination fees
Unavailable revenue - direct loan servicing
TOTAL DEFERRED INFLOWS OF RESOURCES

NET POSITION

TOTAL NET POSITION

Rhode Island Student Loan Authority
Statement of Net Position (Unaudited)

CURRENT YTD PRIOR YTD

3,605,034 2,962,512
92,546,706 64,886,466
69,163,032 76,307,659
17,386,600 17,620,092
252,253 218,877
182,953,625 161,093,606
622,467,292 686,768,929
174,634 151,032
805,595,551 848,913,567
11,180,000 9,690,000

534,180 -
3,396,424 3,950,185
3,441,839 3,300,007
673,292 788,782
945,117 1,242,533
62,968 64,736
20,233,820 19,036,243
619,604,436 674,872,819

3,160,549 i
2,296,007 1,541,567
625,060,992 676,414,386
645,294,812 695,450,629
7,750,675 9,208,094
357,496 536,248
8,108,171 9,742,342
152,192,568 143,720,596
805,595,551 848,913,567
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